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With F A I T H
In the Future
by Dr. C. W. MEREDITH

Taylor University has opened her doors to
the largest number of students ever enrolled
here. She has entered the year in a perfectly
solvent condition as the financial record
shown elsewhere indicates. This does not
mean, however, that our letter of August 23
was not a valid appeal for some much needed
funds. Rather it means that as in all previous
years we started the fiscal year with a very
small amount of cash on hand.
A further word about our affairs here will
doubtless help to clarify the matter of our
finances. The chief income of Taylor, as in
almost all schools of her character, is from
students. Only schools with several millions
of endowment are run differently. Funds
from students come in after the fall semester
opens about September 15. Our fiscal year
begins on July 1. The growing of the institu
tion has necessitated rather heavy expend
itures in the repair, maintenance and improve
ment program. This program, of necessity,

must be carried on during July, August, and
early September. When these expenditures
involve extensive remodeling then the re
turn for such an outlay of funds must be
spread over a period of years in rent. You
see, the actual worth of the school properties
is thus enhanced, but for all these expend
itures money must be found.
Every summer since we have begun to
grow appreciably we have been faced with a
number of necessary expenditures for the
summer months without any funds on hand
at the beginning of the fiscal year (July 1).
It was for such funds that we made our ap
peal to you in the letter previously referred
to. The response was not too encouraging,
maybe because you did not understand the
urgency of the appeal. It could be that some
feared that we were faced with a precarious
financial predictment. All such fears can be
forgotten.
What we are confronted with is the prob
lem of a greater Taylor running on the limit
ed amount of operating expenses received
over and above student tuition. For instance,
it costs more to operate a school in the ratio
of the number of students served. That is,
if you have 300 students and an additional
income of $30,000 over and above student
tuition it is necessary to have an income ap
proaching $50,0C0 over and above the student
income if the enrollment reaches 500 stu-

dents. What we have suffered here at Taylor
is a slightly diminished amount of funds for
operating expenditures despite the fact that
the student body has grown. That is trace
able, we believe, to the Development Fund
Drive in which people were urged to give to
complete the library, and consequently their
gifts were channeled away from operating
funds into the library.
As a result the financial picture of Taylor
is one which should prompt every loyal alum
nus and every friend of Christian education
who believes in the program here at Taylor
University to follow every legitimate program
possible to strengthen our financial structure
and to improve the program connected with
the management of the college. Schools which
have large endowments are faced with the
problems of taking low rates of interest with
many of their investments. Our real problem
is additional income for operating expenses.
Taylor across her more than a century of
service has been providentially retained in
that category of immediate dependence upon
a responsive clientele whose prayers and
sympathetic interest have prompted gifts and
support for a yearly existence. A century of
divine blessing is proof positive that God is
for Taylor, and that He is willing to honor the
faith of His people working here. Remember
Taylor at Thanksgiving time as a part of your
offering to the Lord.

STATEMENT OF FUNDS AS OF
JUNE 30, 1949
ASSETS
CURRENT FUNDS
Cash on Hand
$
335.00
Accounts Receivable . .
14,316.22
Creditors' Debit
Balances
729.84
Advances to Endowment
Funds
2,000.00
Securities a t Current
Value
1,818.59
Meter Deposit
63.00
Inventories
42,063.04

$ 61,32o.69

ENDOWMENT FUNDS
Cash in Bank
839.89
Investments, Real Estate &
Securities
103,190.29

104,030.18

STUDENT LOAN FUNDS
Including Loans to
Students

17,322.46

SCHOLARSHIP AND ANNUITY
Cash in Bank
Investments

17,322.46

FUNDS

8,949.34
29,831.27

38,780.61

FACULTY RETIREMENT FUNDS
Cash in Bank

6,640.00

PLANT FUNDS
Cash in Bank
36,146.23
Furniture &
Equipment
92,348.57
Land & Buildings
334,700.00
Investments
44,186.63
Library Building Construction in
Progress
139,980.42
TOTAL

ASSETS

6,640.00

697,361.85
$925,460.79

LIABILITIES
CURRENT FUNDS
Accounts Payable
$ 13,594.80
Operating Surplus
14,901.49
Student Deposits. Organization
Funds Payable, etc . .
32,829.40
$ 61,325.69

ENDOWMENT FUNDS
Restricted
11,900.00
Unrestricted
85,630.18
N o t e s P a y a b l e a n d Real E s t a t e
Contracts Payable . .
6,500.00
104,030.18
S T U D E N T LOAN F U N D S
General
Special

1,581.43
15,741.03
17,322.46

SCHOLARSHIP AND ANNUITY
General
Special

FUNDS

2,103.35
36,677.26
38,780.61

FACULTY

RETIREMENT

FUNDS

6,640.00

PLANT FUNDS
Building F u n d P l e d g e s . .
85,019.91
Special Gifts
47,546.43
Wm. Taylor Foundation—Net
Worth
429,502.14
Library Building Construction
Commitments
135,293.37
TOTAL LIABILITIES

697,361.85
$925,460.79

CONDENSED STATEMENT OF IN
COME AND EXPENDITURES
For the year ending June 30, 1949

INCOME
I.

EDUCATION AND GENERAL
Student Fees and
Tuition
Gifts & Pledges
Miscellaneous

$180,984.70
23,212.54
12,967.49

$217,164.73

II. AUXILIARY
Bookstore
Dining Hall
Dormitories

24,677.72
146,039.18
46,699.22

217,416.12
$434,580.83

EXPENSE
I

EDUCATION AND GENERAL
Administrative and
General
$
Instructional
Operation & Maintenance
Plant
Library

II.

85,161.02
94,626.74
of
93,378.19
14,754.89

$287,920.84

AUXILIARY

Bookstore
27,431.02
Dining Hall (Less depreciation, management
and operating costs) . .
90,441.17
Dormitories (Less maintenance repairs and
general overhead.) . . .
15,815.02
133,687.21
III.

OTHER NON- EDUCATIONAL

TOTAL EXPENSE
Excess of Income over Expense
TOTAL

8,203.30
$429,811.35
4,769.50
$434,580.85
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